Prepared By :

National Bank of Commerce ' g&"' "//6‘ 35""/
O‘gh_c?.mme-rcg Square |
=331 ° . BOOK PAGE

B INARTEEE Jrndo by and betwaen _
. Matthew Eugene Gabor and wite, Vicky A. Babor
party of the first 1&;?51;5%._&_&%%1 Brmt;égR. & Charles A Neale ot Shelby Coimty,TN party of the second part, ns Trustee; and

party of the third part, WITNESSETH:

That, for and in consideration of One Dollnr cash in hand paid, the receipt uf which s hereb acknowledged, and for th f i
the payment of the {ndebtedneas described, the party of the Erat part does her-by convey ang warrant ungto t'hen pag%g% fﬁ:‘iﬁiﬁﬁf;ﬁ‘i{f ?xi
e, De

Trustee, and his succeasors in truat, the following deacribed real estats situnied in the County of Hom Lo
and State of Missinaippl, to-wit:

' See Attached Exhibit "a"
STATEMS.-075070 0,
i ”’Af/
Ocr 23 | asPH'SE vio

\ K R po__ 23

W.E. DAVIE 0N, CLK.

This conveyance {8 made in trust, however, lo gecure the payment of § 25,000.00 . evidenced by the following promissory
notes of even date herewith:

end any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance Lo take care of taxes,
insurance, or prior encumbrances on the nbove deseribed real estate, or any part thereof,

The party of the first part agrees to keep all of the taxes and special aascsaments on the above described land paid, and if he fails so to do,
the holder or holders of the above described notes may puy enid taxes and asseasments and the amounte so paid, with interest at the rate of
eight per cenl per annum from date of payment to date o reimbursement, shall become a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said property In a good state of repair, and to insure the same againstloss by
fire and tornado in some responsible insuranca company approved by the porty of the third part, or his assigns, for the insurable value thereof,
with a resfulalion mortgagee’s subrogotion clause attached to ench policy mak{n said insurance paynble incase of loss to the party of the third

art as his interest may appear, and to deliver the policy or policiea and renowal receipts therefor o sald party of the third part.In case of the

ailure of the farty of the first parl to keep snid buildingsso insured, the party of the third part,or his assigns, may effect such insurance and the
amount so paid, with interest at the rate of eight per cont per annum from dete of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby,

NOW, THEREFORE, if the party of the firet part shall pay all of the indebtedness secured hereby this conveyance shall be nul] and void
and shall be releasod at his oxpense, but if soid party of the first pari shall fall to pay said notes, or any of them, or any part thereof, or the
intereel thereon, when due, or shall full to pny the Laxes and speclnl assessments on safd proi)erty prior to the date of sale thercof for delinquent
taxes, or shall fall to pay all items due on account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holders of said notes, become dus and payable, and the Rarty of the first Imrt hereby authorizes and fully empowers said
trustee, or any successor {n trust, upon niy such defaull to proceed to sell the properiy hereinabove described to pay the amount then due
hereunder, The anle of said real estate shall be mado at the front door of any Court House in the County where any of said real estate iz situated
at the time of the anle, within legal hours, at public sutery to the highost bidder for cash, after the acttng trustee has given notice of the time,
place and terms of sald eale according to the ruws of the State of Missiusippi governing sales of lands under trust deedg in force at the time the
publication of said notice is begun. The acting trustes may sell said property without takin sseesion of the same, and is authorized to
eppoint an agent and avclioneer to make such sale In his abeence, which sale shall be as valid as if made by said trustee.

From the proceeds of sald sale the acting trustee shall first pay the cost of executing thie trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced bf’ the party of the thirclrrart on account of taxes orinsurance on said property;then he shall
pay any balance of principal and interest which shall be due on the indebte ness secured horeby; and if any balance thenremainsin his honds
he shall pay the eame to the party of the first part, his heirs or assigna,

The party of the third part, or any holder of the above deseribed notes, may atanytime appoint another Trustee in the place and stead of the
aprty of the second part, or any successor or successors in trust,

If more thn'ndnorpe'raon Joinsin thisinstrument as party of the first part, itis agreed thatwhenever the words''party of the firstpart” occur "
‘hey are to read as if written “parties of the fifst part.”

v first part, on this the / day of 0( /?"60/ 19‘?6 ‘

Complimenta of Mid-South "Fitle Innurange Corporation




T S sook R6G4eace 737

d »
STATE OF _fNgs15S | lopl
COUNTY OF _Desoto }sa

Personally appesared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named
Matthew Eugene Gabor and wife, Vicky A. Gabor

who acknowledged that___he__signed and delivered the foregoing trust deed on the day und year theroin mentioned as
voluntary act and deed.

Gl;ven under my hand and seal this the q day of OC!O&’ , 19.96
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Lot 37, Section A, Kingston Estates, in Section 28, Township 1
South, Range 8 West, in the City of Horn Lake, DeSoto County,
Mississippi, as shown by plat appearing of record in Plat Book
38, Page 13, in the office of the Chancery Clerk of DeSoto
County, Mississippi.

This being the same property conveyed to Matthew Eugene Gabor,
from Matthew Eugene Gabor and wife, Cheryl L. Gabor, by deed
dated September ), 1994, filed on October 3, 1994, in Book 276,
Page, 502, recorded in the office of the Chancery Clerk in
DeSoto, Mississippi,

Parcel No.: 1088-2801,0-00037.0

Property also known as: 7082 Layne, Horn lake, Mississippi.



